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FOREWORD

This is the fourth year of the Valuer-General’s "Blue Book" in its revised format.

It continues to be a much sought after source document by those in the industry
and has shown to be an excellent tool for those doing research into the real estate

market both past and present.

The figures at the 30th June, 1991 generally indicate that the value levels have not

recovered to those existing in the boom of 1988 and early 1989.

I am once again pleased to be associated with this booklet and commend the
publication to those who wish to obtain information on the real estate market in

New South Wales.
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NEW SOUTH WALES REAL ESTATE MARKET
30TH JUNE, 1991

Explanatory Notes to the Property Value Tables

The figures contained in the following tables have been determined following a study of
prices paid for real estate throughout New South Wales. Details of completed property
transactions are notified to the Department by the purchaser by way of a Notice of Sale.

Values listed in the tables are not a mathematical average of the property sales in the
locality or local government area. They are estimates made by the Department’s
valuers of the fair market value at the 30th June for a typical property for the
nominated locality.

In many of the localities listed there is a wide variety of property types both as to age
and construction. However, a representative property has been selected which will
provide the market trend for that particular suburb or town. It is emphasised that it is
the market trends which are identified by the 1ables, and the values appearing therein
should not be taken to the value of any specific property at the given date.

Cottage properties and vacant residential land for the Sydney Metropolitan area have
been grouped in three catcgories, namely Innter Suburbs (0-6 kilometres), Middle
Suburbs (6-25 kilometres) and Outer Suburbs (over 25 kilometres). Country
residential properties have been grouped in Coastal Cities and Towns and Inland Cities
and Towns.
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