
 

 

 
 

 
 
25 January 2013 

 
Land Values issued for Dungog  

 
 

NSW Valuer General Philip Western today said landowners and rate paying lessees of 
approximately 4,894 properties in the Dungog local government area (LGA) have been 
issued with a Notice of Valuation showing the land value of their property based on 
property market conditions as at 1 July 2012. 
 
Mr Western said landowners and rate paying lessees are issued with a Notice of Valuation 
when new land values have been issued to their council to use in the determination of 
rates.  
 
“These land values are fixed for rating until new values are issued to council, which usually 
occurs every three to four years,” he said.  
 
“Landowners in Dungog LGA were last issued with a Notice of Valuation showing their 
property’s land value as at 1 July 2009. 
 
“The total land value of the Dungog LGA as at 1 July 2012 was approximately $1.36 
billion. This is an overall decrease from the total land value of $1.43 billion determined as 
at 1 July 2009,” Mr Western said. 
 
“Property sales are the most important factor considered by valuers when determining land 
values. 
 
“Real estate analysis in the Dungog LGA has been comprehensive during the course of 
the 2012 valuation program with 43 residential, 11 commercial and 70 rural sales 
analysed,” he said.  
 
Over the three year period since landowners in Dungog LGA were issued with Notices of 
Valuation the value of residential land has generally shown a slight decrease, reflecting the 
tight market conditions that have affected the area. The completion of the sewerage 
network at Clarence Town has had little impact on land values determined as at 1 July 
2012. 
 
The value of commercial land has generally shown a slight increase as a result of 
increased market activity. Land in the commercial area of Clarence Town generally 
showed a slight decrease in value. 
 
The value of industrial land, the majority of which is situated on the fringe of Dungog 
township, has generally shown a slight decrease in value, with little activity noted within 
this sector of the market. 
 



 

 

The value of rural land has generally shown a slight decrease since 1 July 2009. The rural 
property market has been strongly affected by the ongoing slowing economic climate and 
poor sales activity for rural property. Several larger holdings were subdivided to provide 
rural lifestyle allotments that had greater market appeal than the larger holdings.   
 
The value of rural residential and hobby farm land has generally shown a slight decrease. 
Some areas varied from this trend, including Martins Creek and Paterson which showed 
slight increases in values. Community title lifestyle estates at Vacy and Salisbury showed 
a strong decrease in value, affected by the overall economic climate which has restricted 
the holiday and weekend accommodation market.  
 
“Typical residential land values as at 1 July 2012 were: 

• 1,018 square metres at Russell Street, Clarence Town valued at $105,000 
• 809 square metres at Mackay Street, Dungog valued at $91,100 
• 809 square metres at Albert Street, Paterson valued at $137,000 
• 1,113 square metres at Park Street, East Gresford valued at $82,300 
• 809 square metres at Cory Street, Martins Creek valued at $88,000  
• 2,000 square metres at Gresford Road, Vacy valued at $116,000. 

 
“Typical commercial land values as at 1 July 2012 were: 

• 2,023 square metres at Grey Street, Clarence Town valued at $125,000 
• 373 square metres at Dowling Street, Dungog valued at $101,000. 

 
“Typical industrial land values as at 1 July 2012 were: 

• 7,461 square metres at Stroud Hill Road, Alison valued at $116,000 
• 5,512 square metres at Common Rod, Dungog valued at $63,100. 

 
“Typical rural land values as at 1 July 2012 were: 

• 566 hectares at Parks Creek Road, Bingleburra valued at $1,200,000 
• 434 hectares at Allyn River Road, Upper Allyn valued at $1,775,000 
• 207 hectares at Torryburn Road, Hilldale valued at $463,000 
• 112 hectares at Allyn River Road, East Gresford valued at $1,110,000 
• 162 hectares at Chichester Road, Chichester valued at $798,000 
• 158 hectares at Quartpot Creek Road, Underbank valued at $288,000 
• 222 hectares at Bingleburra Road, Sugarloaf valued at $931,000 
• 567 hectares at Paterson River Road, Carrabolla valued at $1,380,000. 

 
“Typical rural residential land values as at 1 July 2012 were: 

• 2,006 square metres at Chichester Dam Road, Bandon Grove valued at $56,800 
• 5,946 square metres at Moonabung Road, Vacy valued at $62,400 
• 4,704 square metres at Hart Street, Clarence Town valued at $216,000 
• 9,501 square metres at Erringhi Street, Clarence Town valued at $178,000. 

 
“Typical hobby farm land values as at 1 July 2012 were: 

• 10 hectares at Martins Creek Road, Paterson valued at $373,000 
• 12 hectares at Summer Hill Road, Summer Hill valued at $219,000 
• 34 hectares at Fosterton Road, Fosterton valued at $666,000. 

 



 

 

Mr Western said landowners wishing to know more about their land value or the land 
valuation system could call toll free on 1800 110 038 or visit the Land and Property 
Information website at www.lpi.nsw.gov.au/valuation. 

 
Media contact: Bill Smith 0412 446 058 
 
 


