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Land Values issued for Waverley  

 
 

NSW Valuer General Philip Western today said landowners and rate paying lessees of 
approximately 13,204 properties in the Waverley local government area (LGA) have been 
issued with a Notice of Valuation showing the land value of their property based on 
property market conditions as at 1 July 2012. 
 
Mr Western said landowners and rate paying lessees are issued with a Notice of Valuation 
when new land values have been issued to their council to use in the determination of 
rates.  
 
“These land values are fixed for rating until new values are issued to council, which usually 
occurs every three to four years,” he said.  
 
“Landowners in Waverley LGA were last issued with a Notice of Valuation showing their 
property’s land value as at 1 July 2009. 
 
“The total land value of the Waverley LGA as at 1 July 2012 was approximately $19.36 
billion. This is an overall increase from the total land value of $17.24 billion determined as 
at 1 July 2009,” Mr Western said. 
 
“Property sales are the most important factor considered by valuers when determining land 
values. 
 
“Real estate analysis in the Waverley LGA has been comprehensive during the course of 
the 2012 valuation program with 225 residential and 9 commercial sales analysed,” he 
said.   
 
Over the three year period since landowners in Waverley LGA were issued with Notices of 
Valuation the value of residential land has generally shown a moderate increase. 
Residential land in Rose Bay East however, showed a slight increase in value, and land 
values in the suburbs of Dover Heights and Vaucluse remained steady.  
 
Commercial land values generally showed a moderate increase, with the exception of 
commercial land at Bondi and Bondi Beach, which showed a strong increase in value.  
 
“Typical residential land values as at 1 July 2012 were: 

• 276 square metres at Read Street, Bronte valued at $1,050,000 
• 228 square metres at Rickard Avenue, Bondi Beach valued at $870,000 
• 253 square metres at Onslow Street, Rose Bay valued at $735,000 
• 290 square metres at Wairoa Avenue, North Bondi valued at $841,000 
• 136 square metres at Ruthven Street, Bondi Junction valued at $640,000  



 

 

• 234 square metres at Varna Street, Waverley valued at $940,000 
• 253 square metres at Denison Street, Queens Park valued at $840,000 
• 582 square metres at Lord Howe Street, Dover Heights valued at $1,800,000. 

 
“Typical commercial land values as at 1 July 2012 were: 

• 335 square metres at Hall Street, Bondi Beach valued at $1,875,000 
• 145 square metres at Spring Street, Bondi Junction valued at $1,025,000. 

 
Mr Western said landowners wishing to know more about their land value or the land 
valuation system could call toll free on 1800 110 038 or visit the Land and Property 
Information website at www.lpi.nsw.gov.au/valuation. 
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