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Land Values issued for Cessnock

NSW Valuer General Philip Western today said landowners and rate paying lessees of
approximately 23,252 properties in the Cessnock local government area (LGA) have been
issued with a Notice of Valuation showing the land value of their property based on
property market conditions as at 1 July 2012.

Mr Western said landowners and rate paying lessees are issued with a Notice of Valuation
when new land values have been issued to their council to use in the determination of
rates.

“These land values are fixed for rating until new values are issued to council, which usually
occurs every three to four years,” he said.

“Landowners in Cessnock LGA were last issued with a Notice of Valuation showing their
property’s land value as at 1 July 2009.

“The total land value of the Cessnock LGA as at 1 July 2012 was approximately $4.08
billion. This is an overall increase from the total land value of $3.97 billion determined as at
1 July 2009,” Mr Western said.

“Property sales are the most important factor considered by valuers when determining land
values.

“Real estate analysis in the Cessnock LGA has been comprehensive during the course of
the 2012 valuation program with 258 residential, 25 commercial, 14 industrial and 165
rural sales analysed,” he said.

Over the three year period since landowners in Cessnock LGA were issued with Notices of
Valuation the value of residential land has generally shown a slight increase. However,
some properties in Cessnock, Abermain and Heddon Greta have shown a moderate
increase in value. Residential land in Kearsley has generally remained steady, with some
properties experiencing a moderate increase in value.

Land values in the main commercial area of Vincent Street in central Cessnock have
generally shown a moderate increase, with commercial land in some areas, such as
Wollombi Road, remaining steady or showing a slight decrease in value. Commercial land
in Branxton has shown a strong to moderate decrease in value, while values in Kurri
Kurri/Weston have generally remained steady or shown a slight decrease.

Industrial land in Cessnock, Kurri Kurri/Weston and Branxton has generally shown a
moderate decrease in value.



The value of rural land has generally remained steady, with low sales activity between 1
July 2009 and 1 July 2012.

The value of rural residential and hobby farm land has generally shown a slight increase or
remained steady, with the exception of land in areas such as Pelton and Paxton, which
showed moderate to strong increases in value, and golf course estates, which have shown
a moderate decrease in value.

Land values in villages such as Mulbring, Kitchener and Wollombi have generally
remained steady or shown a slight increase, however village land in Paxton showed a
strong increase in value while village land in parts of Nulkaba showed moderate to strong
increases. Land values in Millfield generally remained steady, with some parts of the
village showing moderate to strong decreases.

Typlcal residential land values as at 1 July 2012 were:
1,012 square metres at Rawson Street, Aberdare valued at $121,000
809 square metres at Mathieson Street, Bellbird valued at $111,000
809 square metres at Catherine Street, Cessnock valued at $121,000
809 square metres at Bowden Street, Heddon Greta valued at $150,000
1,012 square metres at Hopetoun Street, Kurri Kurri valued at $141,000
809 square metres at Eighth Street, Weston valued at $107,000
900 square metres at Franks Close, East Branxton valued at $154,000
696 square metres at Cornish Street, Cessnock valued at $122,000.

Typlcal commercial land values as at 1 July 2012 were:
809 square metres at Cumberland Street, Cessnock valued at $161,000
405 square metres at Vincent Street, Cessnock valued at $175,000
1,113 square metres at Maitland Street, Branxton valued at $157,000
1,012 square metres at Anvil Street, Greta valued at $110,000
392 square metres at Lang Street, Kurri Kurri valued at $150,000
209 square metres at Cessnock Road, Weston valued at $63,100.

Typical industrial land values as at 1 July 2012 were:
2,055 square metres at Maitland Street, Branxton valued at $188,000
1.6 hectares at Maitland Road, Cessnock valued at $739,000
2,537 square metres at Wermol Street, Kurri Kurri valued at $205,000.

Typical rural land values as at 1 July 2012 were:
86 hectares at Q8 Road, Mount Vincent valued at $718,000
156 hectares at George Booth Drive, Buchanan valued at $1,020,000
366 hectares at Congewai Road, Congewai valued at $1,480,000
113 hectares at Broke Road, Pokolbin valued at $2,740,000.

Typical rural residential land values as at 1 July 2012 were:
809 square metres at Ellalong Road, Pelton valued at $100,000
721 square metres at Congewai Road, Paxton valued at $79,100
4,273 square metres at Glennie Street, Ellalong valued at $186,000



5.3 hectares at Gingers Lane, Sawyers Gully valued at $233,000

4.3 hectares at Mount Vincent Road, Mount Vincent valued at $318,000
541 square metres at Broke Road, Pokolbin valued at $96,200

4,540 square metres at Peppertree Drive, Rothbury valued at $317,000.

Typlcal hobby farm land values as at 1 July 2012 were:
14 hectares at Lovedale Road, Lovedale valued at $441,000
12 hectares at Woody Arm Road, Laguna valued at $245,000
14 hectares at Old Maitland Road, Bishops Bridge valued at $321,000
30 hectares at Sandy Creek Road, Mount Vincent valued at $599,000
16 hectares at Whitings Lane, Quorrobolong valued at $367,000
44 hectares at Hermitage Road, Pokolbin valued at $864,000.

Typlcal village land values as at 1 July 2012 were:
1,619 square metres at Olney Street, Ellalong valued at $138,000
1,012 square metres at Richmond Street, Kitchener valued at $108,000
1,663 square metres at Child Street, Mulbring valued at $190,000
809 square metres at Thomas Street, North Rothbury valued at $116,000
2,023 square metres at Wine Country Drive, Nulkaba valued at $210,000
885 square metres at Millfield Road, Millfield valued at $87,700.

Mr Western said landowners wishing to know more about their land value or the land
valuation system could call toll free on 1800 110 038 or visit the Land and Property
Information website at www.|pi.nsw.gov.au/valuation.
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