
 

 

 
 

 
 
27 January 2013 

 
Land Values issued for Penrith  

 
 

NSW Valuer General Philip Western today said landowners and rate paying lessees of 
approximately 60,170 properties in the Penrith local government area (LGA) have been 
issued with a Notice of Valuation showing the land value of their property based on 
property market conditions as at 1 July 2012. 
 
Mr Western said landowners and rate paying lessees are issued with a Notice of Valuation 
when new land values have been issued to their council to use in the determination of 
rates.  
 
“These land values are fixed for rating until new values are issued to council, which usually 
occurs every three to four years,” he said.  
 
“Landowners in Penrith LGA were last issued with a Notice of Valuation showing their 
property’s land value as at 1 July 2009. 
 
“The total land value of the Penrith LGA as at 1 July 2012 was approximately $18.93 
billion. This is an overall increase from the total land value of $18.65 billion determined as 
at 1 July 2009,” Mr Western said. 
 
“Property sales are the most important factor considered by valuers when determining land 
values. 
 
“Real estate analysis in the Penrith LGA has been comprehensive during the course of the 
2012 valuation program with 388 residential, 7 commercial, 21 industrial and 104 rural 
sales analysed,” he said.   
 
Over the three year period since landowners in Penrith LGA were issued with Notices of 
Valuation the value of residential land has generally remained steady. Land suitable for 
medium density residential development, particularly townhouses and units, has shown a 
slight increase in value following earlier sharp falls in value after the global financial crisis.  
 
The value of commercial, industrial, rural, rural residential and village land generally 
remained steady, with the exception of commercial land in the commercial core of the 
Penrith CBD, which showed a slight decrease in value.  
 
 “Typical residential land values as at 1 July 2012 were: 

• 669 square metres at Champness Crescent, St Marys valued at $185,000 
• 1,243 square metres at Lethbridge Street, Penrith valued at $800,000 
• 604 square metres at Muru Drive, Glenmore Park valued at $250,000 
• 1,859 square metres at Orth Street, Kingswood valued at $720,000 



 

 

• 629 square metres at Pine Creek Circuit, St Clair valued at $240,000  
• 651 square metres at Pyramid Street, Emu Plains valued at $240,000 
• 639 square metres at Reddan Avenue, Penrith valued at $220,000 
• 450 square metres at Rowland Place, Jordan Springs valued at $230,000. 

 
“Typical commercial land values as at 1 July 2012 were: 

• 569 square metres at Great Western Highway, Kingswood valued at $243,000 
• 823 square metres at Henry Street, Penrith valued at $780,000 
• 556 square metres at Higgins Street, Penrith valued at $270,000 
• 449 square metres at High Street, Penrith valued at $565,000 
• 405 square metres at Queen Street, St Marys valued at $243,000 
• 1.1 hectares at Boomerang Place, Cambridge Gardens valued at $3,470,000. 

 
“Typical industrial land values as at 1 July 2012 were: 

• 2,596 square metres at Abel Street, Jamisontown valued at $662,000 
• 2,774 square metres at Peachtree Road, Penrith valued at $694,000 
• 2,010 square metres at Russell Street, Emu Plains valued at $540,000 
• 2,725 square metres at Severn Street, St Marys valued at $650,000 
• 3,067 square metres at York Road, Jamisontown valued at $827,000. 

 
“Typical rural land values as at 1 July 2012 were: 

• 10 hectares at Aldington Road, Kemps Creek valued at $1,290,000 
• 10 hectares at Elizabeth Drive, Luddenham valued at $1,000,000 
• 10 hectares at Park Road, Wallacia valued at $900,000. 

 
“Typical rural residential land values as at 1 July 2012 were: 

• 2 hectares at Fifth Avenue, Llandilo valued at $540,000 
• 2.3 hectares at Mamre Road, Kemps Creek valued at $650,000 
• 2,605 square metres at Martin Street, Regentville valued at $330,000 
• 2 hectares at Tadmore Road, Cranebrook valued at $600,000. 

 
Mr Western said landowners wishing to know more about their land value or the land 
valuation system could call toll free on 1800 110 038 or visit the Land and Property 
Information website at www.lpi.nsw.gov.au/valuation. 
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