
 

 

 
 

 
 
18 January 2013 

 
Land Values issued for Lismore  

 
 

NSW Valuer General Philip Western today said landowners and rate paying lessees of 
approximately 17,869 properties in the Lismore local government area (LGA) have been 
issued with a Notice of Valuation showing the land value of their property based on 
property market conditions as at 1 July 2012. 
 
Mr Western said landowners and rate paying lessees are issued with a Notice of Valuation 
when new land values have been issued to their council to use in the determination of 
rates.  
 
“These land values are fixed for rating until new values are issued to council, which usually 
occurs every three to four years,” he said.  
 
“Landowners in Lismore LGA were last issued with a Notice of Valuation showing their 
property’s land value as at 1 July 2009. 
 
“The total land value of the Lismore LGA as at 1 July 2012 was approximately $3.05 
billion. This is an overall decrease from the total land value of $3.28 billion determined as 
at 1 July 2009,” Mr Western said. 
 
“Property sales are the most important factor considered by valuers when determining land 
values. 
 
“Real estate analysis in the Lismore LGA has been comprehensive during the course of 
the 2012 valuation program with 200 residential, 14 commercial, 16 industrial and 101 
rural sales analysed,” he said.   
 
Over the three year period since landowners in Lismore LGA were issued with Notices of 
Valuation the value of residential land in Lismore, Goonellabah, Bexhill, Clunes, Dunoon 
and Nimbin has generally shown a slight decrease.  
 
Commercial land values in the main central business area of Lismore, including 
Molesworth, Woodlark, Carrington and Keen Streets, have generally shown a slight 
decrease. Commercial land values in Wyralla Road and North and South Lismore have 
generally remained steady, while commercial land in Dawson Street and the eastern end 
of Conway Street has shown a moderate increase in value.  
 
The value of industrial, rural, rural residential and hobby farm land has generally shown a 
slight decrease, with the exception of industrial land in Goonellabah, which showed a slight 
increase in value.  
 



 

 

“Typical residential land values as at 1 July 2012 were: 
• 904 square metres at Ashgrove Drive, Goonellabah valued at $120,000 
• 632 square metres at Clyde Street, Lismore valued at $100,000 
• 841 square metres at Crown Street, South Lismore valued at $90,000 
• 607 square metres at Dalley Street, East Lismore valued at $115,000 
• 914 square metres at Dudley Drive, Goonellabah valued at $130,000  
• 632 square metres at Duke Street, Goonellabah valued at $85,000 
• 746 square metres at Robrown Drive, Lismore Heights valued at $110,000 
• 770 square metres at Cedar Drive, Dunoon valued at $120,000. 

 
“Typical commercial land values as at 1 July 2012 were: 

• 539 square metres at Dawson Street, Lismore valued at $180,000 
• 337 square metres at Molesworth Street, Lismore valued at $175,000 
• 607 square metres at Union Street, South Lismore valued at $62,500. 

 
“Typical industrial land values as at 1 July 2012 were: 

• 1,373 square metres at Holland Street, Goonellabah valued at $158,000 
• 2,350 square metres at Three Chain Road, South Lismore valued at $200,000. 

 
“Typical rural land values as at 1 July 2012 were: 

• 80 hectares at Tatham Road, South Gundurimba valued at $440,000 
• 112 hectares at Oakey Creek Road, Georgica valued at $455,000 
• 84 hectares at Nimbin Road, Goolmangar valued at $448,000. 

 
“Typical rural residential land values as at 1 July 2012 were: 

• 2 hectares at Rosebank Road, Rosebank valued at $210,000 
• 2 hectares at Nimoola Road, South Lismore valued at $190,000 
• 5,018 square metres at Eversham Drive, Modanville valued at $180,000 
• 2.9 hectares at Crofton Road, Nimbin valued at $165,000 
• 1.2 hectares at Pinchin Road, Goolmangar valued at $175,000 
• 2,904 square metres at Roder Place, Richmond Hill valued at $225,000 
• 5,402 square metres at Tregeagle Road, Tregeagle valued at $225,000. 

 
“Typical hobby farm land values as at 1 July 2012 were: 

• 21 hectares at Nimbin Road, North Lismore valued at $260,000 
• 16 hectares at Skyline Road, Monaltrie valued at $320,000 
• 25 hectares at Kyogle Road, Tuncester valued at $210,000 
• 20 hectares at Rose Road, Tuntable Creek valued at $220,000. 

 
Mr Western said landowners wishing to know more about their land value or the land 
valuation system could call toll free on 1800 110 038 or visit the Land and Property 
Information website at www.lpi.nsw.gov.au/valuation. 
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