
 

 

 
 

 
 
23 January 2013 

 
Land Values issued for Shellharbour  

 
 

NSW Valuer General Philip Western today said landowners and rate paying lessees of 
approximately 23,473 properties in the Shellharbour local government area (LGA) have 
been issued with a Notice of Valuation showing the land value of their property based on 
property market conditions as at 1 July 2012. 
 
Mr Western said landowners and rate paying lessees are issued with a Notice of Valuation 
when new land values have been issued to their council to use in the determination of 
rates.  
 
“These land values are fixed for rating until new values are issued to council, which usually 
occurs every three to four years,” he said.  
 
“Landowners in Shellharbour LGA were last issued with a Notice of Valuation showing 
their property’s land value as at 1 July 2009. 
 
“The total land value of the Shellharbour LGA as at 1 July 2012 was approximately $5.58 
billion. This is an overall decrease from the total land value of $5.78 billion determined as 
at 1 July 2009,” Mr Western said. 
 
“Property sales are the most important factor considered by valuers when determining land 
values. 
 
“Real estate analysis in the Shellharbour LGA has been comprehensive during the course 
of the 2012 valuation program with 267 residential, 8 commercial, 13 industrial and 14 
rural sales analysed,” he said.   
 
Over the three year period since landowners in Shellharbour LGA were issued with 
Notices of Valuation the value of residential land has generally shown a slight decrease, 
however some residential land, such as land in the newer areas including Shell Cove and 
Flinders, has shown a slight increase in value, while some high valued waterfront land 
showed a moderate decrease.  
 
The value of most commercial and industrial land remained steady. A small number of 
properties that have been rezoned commercial in the Calderwood area have shown a 
moderate increase in value, while some commercial land in strip centres has shown a 
slight decrease in value due to trade loss to the larger Shellharbour City Centre location.  
  
Rural and rural residential land values have generally shown a slight decrease, while the 
value of village land has generally remained steady. Some open space and special use 
properties, however, have shown a slight decrease in value 



 

 

 
“Typical residential land values as at 1 July 2012 were: 

• 575 square metres at Edward Street, Barrack Heights valued at $220,000 
• 575 square metres at Fleetwood Crescent, Warilla valued at $150,000 
• 556 square metres at Rose Avenue, Albion Park Rail valued at $165,000 
• 740 square metres at Shell Cove Road, Barrack Point valued at $750,000 
• 727 square metres at The Esplanade, Oak Flats valued at $360,000  
• 606 square metres at Tyrrel Street, Flinders valued at $195,000. 

 
“Typical commercial land values as at 1 July 2012 were: 

• 588 square metres at Addison Street, Shellharbour valued at $395,000 
• 604 square metres at Central Avenue, Oak Flats valued at $225,000 
• 2,065 square metres at Princes Highway, Albion Park Rail valued at $610,000 
• 247 square metres at Shellharbour Road, Warilla valued at $225,000 
• 1,106 square metres at Tongarra Road, Albion Park valued at $270,000. 

 
“Typical industrial land values as at 1 July 2012 were: 

• 1,208 square metres at Veronica Street, Warilla valued at $335,000 
• 1,540 square metres at Shandan Circuit, Albion Park Rail valued at $365,000. 

 
“A typical rural land value as at 1 July 2012 was: 

• 17 hectares at Tullimbar Lane, Tullimbar valued at $1,380,000. 
 
“A typical rural residential land value as at 1 July 2012 was: 

• 1.2 hectares at Tongarra Road, Albion Park Rail valued at $520,000. 
 
“A typical hobby farm land value as at 1 July 2012 was: 

• 10 hectares at Calderwood Road, Calderwood valued at $790,000. 
 
Mr Western said landowners wishing to know more about their land value or the land 
valuation system could call toll free on 1800 110 038 or visit the Land and Property 
Information website at www.lpi.nsw.gov.au/valuation. 
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