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Land Values issued for Orange

NSW Valuer General Philip Western today said landowners and rate paying lessees of
approximately 16,506 properties in the Orange local government area (LGA) have been
issued with a Notice of Valuation showing the land value of their property based on
property market conditions as at 1 July 2012.

Mr Western said landowners and rate paying lessees are issued with a Notice of Valuation
when new land values have been issued to their council to use in the determination of
rates.

“These land values are fixed for rating until new values are issued to council, which usually
occurs every three to four years,” he said.

“Landowners in Orange LGA were last issued with a Notice of Valuation showing their
property’s land value as at 1 July 2009.

“The total land value of the Orange LGA as at 1 July 2012 was approximately $2.68 billion.
This is an overall increase from the total land value of $2.49 billion determined as at 1 July
2009,” Mr Western said.

“Property sales are the most important factor considered by valuers when determining land
values.

“Real estate analysis in the Orange LGA has been comprehensive during the course of the
2012 valuation program with 427 residential, 26 commercial, 20 industrial and 30 rural
sales analysed,” he said.

Over the three year period since landowners in Orange LGA were issued with Notices of
Valuation the value of residential land in the new estates situated on the northern and
western fringe of the city has shown a strong increase. Land values in Westlea and South
Orange have generally remained steady, while land in Glenrol and the Coogal and Bel Air
Estate area has shown a slight increase in value. Land values within the old central
residential section of Orange and East Orange and the Discovery Hill and Suma Heights
estates have shown a moderate increase.

Commercial land values in Orange have shown a moderate increase overall, with land in
the commercial core showing the strongest increases in value. Commercial land on
Summer Street showed a slight increase in value, while land in the Bunnings/bulky goods
development area, Bathurst Road, William Street and Endsleigh Avenue remained steady.



Industrial land values have generally shown a slight increase. Land values in the Leewood
Industrial area and centrally located industrial areas including Byng, March and Peisley
Streets have remained steady, while values in the Clergate and Narrambla estates and
industrial areas such as Edward Street and Lords Place South have shown a moderate
increase.

Rural land values have increased slightly in most areas, with the exception of properties
closer to town, which showed a moderate increase, and properties in the south west,
which have generally remained steady.

Rural residential land values have shown varying changes over the three year period,
however in general there has been a slight increase overall. This slight increase to land
values includes lifestyle blocks on the fringes of Orange such as Ammerdown. There are
some exceptions to this trend including rural residential land in the Clifton Grove area
which showed a slight decrease.

Village land values have generally remained stable with minimal demand for housing in
Lucknow and Spring Hill.

“Typlcal residential land values as at 1 July 2012 were:
572 square metres at Algona Crescent, Orange valued at $42,500
726 square metres at Amanda Place, Orange valued at $100,000
980 square metres at Anson Street, Orange valued at $160,000
736 square metres at Friendship Place, Orange valued at $123,000
446 square metres at March Street, Orange valued at $172,000
607 square metres at Spring Street, Orange valued at $88,400
782 square metres at Wiare Circuit, Orange valued at $134,000
1,161 square metres at Ploughmans Lane, Orange valued at $172,000.

“Typical commercial land values as at 1 July 2012 were:

- 462 square metres at Anson Street, Orange valued at $323,000
1,578 square metres at Bathurst Road, Orange valued at $513,000
490 square metres at Hill Street, Orange valued at $169,000
645 square metres at Lords Place, Orange valued at $387,000
608 square metres at Peisley Street, Orange valued at $122,000
701 square metres at Summer Street, Orange valued at $280,000
1 hectare at Bathurst Road, Orange valued at $1,450,000
2,853 square metres at Byng Street, Orange valued at $1,230,000.

“Typlcal industrial land values as at 1 July 2012 were:
3,519 square metres at Little Brunswick Street, Orange valued at $387,000
3,495 square metres at Tynan Street, Orange valued at $200,000
6,166 square metres at Peisley Street, Orange valued at $228,000
5,007 square metres at Clergate Road, Orange valued at $345,000
3,133 square metres at Corporation Place, Orange valued at $431,000
1,063 square metres at Forest Road, Orange valued at $100,000.

“A typical rural land value as at 1 July 2012 was:



288 hectares at Pretty Plains Road, Guyong valued at $1,816,000.

“Typlcal rural residential land values as at 1 July 2012 were:
2.4 hectares at Coolabah Drive, Clifton Grove valued at $243,000
1.8 hectares at Burrendong Way, Orange valued at $224,000
14 hectares at Burrendong Way, Orange valued at $350,000
8,970 square metres at Burrendong Way, Orange valued at $169,000
1.4 hectares at Nandillion Ponds Drive, Orange valued at $280,000
8,067 square metres at Ploughmans Lane, Orange valued at $166,000.

“Typlcal hobby farm land values as at 1 July 2012 were:
11 hectares at Beer Road, Orange valued at $368,500
21 hectares at Beer Road, Orange valued at $467,500
18 hectares at Lone Pine Avenue, Orange valued at $398,000
16 hectares at Old Forbes Road, Orange valued at $497,000
11 hectares at Spurway Lane, Canobolas valued at $380,000
4 hectares at Pinnacle Road, Orange valued at $334,000
34 hectares at Canobolas Road, Canobolas valued at $638,000
7.4 hectares at Wallace Lane, Canobolas valued at $300,000.

“Typical village land values as at 1 July 2012 were:
954 square metres at Phoenix Mine Road, Lucknow valued at $97,900
1,207 square metres at Seaton Street, Spring Hill valued at $70,300.

Mr Western said landowners wishing to know more about their land value or the land
valuation system could call toll free on 1800 110 038 or visit the Land and Property
Information website at www.|pi.nsw.gov.au/valuation.
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