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Land Values issued for Cootamundra

NSW Valuer General Philip Western today said landowners and rate paying lessees of
approximately 4,156 properties in the Cootamundra local government area (LGA) have
been issued with a Notice of Valuation showing the land value of their property based on
property market conditions as at 1 July 2012.

Mr Western said landowners and rate paying lessees are issued with a Notice of Valuation
when new land values have been issued to their council to use in the determination of
rates.

“These land values are fixed for rating until new values are issued to council, which usually
occurs every three to four years,” he said.

“Landowners in Cootamundra LGA were last issued with a Notice of Valuation showing
their property’s land value as at 1 July 2009.

“The total land value of the Cootamundra LGA as at 1 July 2012 was approximately $623
million. This is an overall increase from the total land value of $591 million determined as
at 1 July 2009,” Mr Western said.

“Property sales are the most important factor considered by valuers when determining land
values.

“Real estate analysis in the Cootamundra LGA has been comprehensive during the course
of the 2012 valuation program with 90 residential, 8 commercial, 6 industrial and 20 rural
sales analysed,” he said.

Over the three year period since landowners in Cootamundra LGA were issued with
Notices of Valuation the value of residential and commercial land has generally shown a
moderate increase. The value of residential land in the central areas of Cootamundra
township, however, showing moderate to strong increases, while the value of residential
land east of the railway line and south in the ‘Heights’ area has generally remained steady.

The value of industrial land has generally remained steady, with the exception of
Cootamundra Council’s industrial subdivision and smaller sized hangar sites at the Airport
precinct, which have seen strong increases in value.

The value of rural land, including prime mixed farming and grazing levels, generally
remained steady over the three year period, with fair to good mixed farming areas
experiencing slight increases in value.



Hobby farms close to Cootamundra township and the villages of Stockingbingal and
Wallendbeen have shown a strong increase in value, while values in other areas have
generally remained steady. Village land in Stockingbingal and Wallendbeen has also
shown a strong increase in value.

“Typical residential land values as at 1 July 2012 were:

- 670 square metres at Albert Street, Cootamundra valued at $63,500
2,334 square metres at Yass Road, Cootamundra valued at $46,700
1,012 square metres at Campbell Street, Cootamundra valued at $57,500
936 square metres at Dickson Street, Cootamundra valued at $60,000
4,047 square metres at Matthews Street, Cootamundra valued at $55,000
1,043 square metres at Northcott Avenue, Cootamundra valued at $52,600
1,220 square metres at Berthong Street, Cootamundra valued at $46,200.

“Typlcal commercial land values as at 1 July 2012 were:
1,821 square metres at Parker Street, Cootamundra valued at $54,400
368 square metres at Parker Street, Cootamundra valued at $33,800
453 square metres at Parker Street, Cootamundra valued at $59,100
371 square metres at Parker Street, Cootamundra valued at $72,000
759 square metres at Parker Street, Cootamundra valued at $39,800
873 square metres at Wallendoon Street, Cootamundra valued at $65,300.

“Typical industrial land values as at 1 July 2012 were:
1,985 square metres at Hovell Street, Cootamundra valued at $40,300
1,941 square metres at Hovell Street, Cootamundra valued at $48,300.

“Typlcal rural land values as at 1 July 2012 were:
176 hectares at Rosehill Road, Cootamundra valued at $268,000
183 hectares at Dirnaseer Road, Cootamundra valued at $622,000
536 hectares at Old Cootamundra Road, Cootamundra valued at $1,510,000
211 hectares at Dudauman Road, Cootamundra valued at $464,000
286 hectares at Milvale Road, Milvale valued at $471,000
236 hectares at Olympic Highway, Cootamundra valued at $260,000
280 hectares at Back Brawlin Road, Cootamundra valued at $235,000
653 hectares at Rosehill Road, Cootamundra valued at $1,500,000.

“Typical rural residential land values as at 1 July 2012 were:
7 hectares at Rosehill Road, Cootamundra valued at $38,300
2 hectares at Off Stockinbingal Road, Stockinbingal valued at $26,100
1.2 hectares at Salt Clay Road, Cootamundra valued at $94,900
2.2 hectares at Rosehill Road, Cootamundra valued at $48,000
2.5 hectares at Burley Griffin Way, Wallendbeen valued at $87,500.

“Typical hobby farm land values as at 1 July 2012 were:
10 hectares at Netherleigh Lane, Cootamundra valued at $128,000
29 hectares at Cullinga Road, Wallendbeen valued at $170,000
19 hectares at Grogan Road, Stockinbingal valued at $118,000



27 hectares at Burley Griffin Way, Wallendbeen valued at $150,000
41 hectares at Back Brawlin Road, Cootamundra valued at $171,000.

“Typlcal village land values as at 1 July 2012 were:
2,023 square metres at Wood Street, Stockinbingal valued at $23,300
1,012 square metres at Troy Street, Stockinbingal valued at $10,200
2,023 square metres at Denison Street, Wallendbeen valued at $14,400
2,023 square metres at Grey Street, Wallendbeen valued at $20,600.

Mr Western said landowners wishing to know more about their land value or the land
valuation system could call toll free on 1800 110 038 or visit the Land and Property
Information website at www.lpi.nsw.gov.au/valuation.
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