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Land Values issued for Wakool

NSW Valuer General Philip Western today said landowners and rate paying lessees of
approximately 2,923 properties in the Wakool local government area (LGA) have been
issued with a Notice of Valuation showing the land value of their property based on
property market conditions as at 1 July 2012.

Mr Western said landowners and rate paying lessees are issued with a Notice of Valuation
when new land values have been issued to their council to use in the determination of
rates.

“These land values are fixed for rating until new values are issued to council, which usually
occurs every three to four years,” he said.

“Landowners in Wakool LGA were last issued with a Notice of Valuation showing their
property’s land value as at 1 July 2009.

“The total land value of the Wakool LGA as at 1 July 2012 was approximately $474 million.
This is an overall increase from the total land value of $460 million determined as at 1 July
2009,” Mr Western said.

“Property sales are the most important factor considered by valuers when determining land
values.

“Real estate analysis in the Wakool LGA has been comprehensive during the course of the
2012 valuation program with 42 residential, 10 commercial, 3 industrial and 34 rural sales
analysed,” he said.

Over the three year period since landowners in Wakool LGA were issued with Notices of
Valuation the value of residential, commercial and industrial land has generally remained
steady, with the exception of residential land in Moulamein and industrial land in Murray
Downs, which has shown a strong increase in value.

The value of irrigation land has remained steady since 1 July 2009, with water issues
remaining a major concern. The value of dry grazing land has also remained steady,
despite the drought breaking. Dry cropping land has shown a moderate increase in value
due to improved seasonal conditions, while rural lifestyle properties, which are highly
sought after by city buyers, have shown a strong increase.

Rural residential land in Barham has shown a moderate increase, while values in
Moulamein have generally remained steady. More/



Land in the village of Wakool has generally remained steady, with village land in Koraleigh
and Tooleybuc showing a slight increase in value. Properties on the river at Tooleybuc,
however, have shown a strong increase in value.

“Typical residential land values as at 1 July 2012 were:
- 964 square metres at Linton Park Drive, Barham valued at $49,300
1,012 square metres at Niemur Street, Barham valued at $64,300
1,012 square metres at Barratta Street, Moulamein valued at $6,630
1,012 square metres at Nyang Street, Moulamein valued at $8,580
946 square metres at Goldfinch Court, Murray Downs valued at $126,000.

“Typical commercial land values as at 1 July 2012 were:
948 square metres at Mellool Street, Barham valued at $52,300
1,375 square metres at Murray Street, Barham valued at $93,300
1,012 square metres at Noorong Street, Barham valued at $55,800.

“Typlcal industrial land values as at 1 July 2012 were:
1,631 square metres at Moulamein Road, Barham valued at $57,200
5,378 square metres at Moulamein Road, Barham valued at $91,800
4,353 square metres at Cygnet Lane, Murray Downs valued at $91,000
8,094 square metres at Cygnet Lane, Murray Downs valued at $151,000
3,436 square metres at Lawson Road, Barham valued at $60,000.

“Typlcal rural land values as at 1 July 2012 were:
762 hectares at Amor Road, Niemur valued at $381,000
607 hectares at Marunda Road, Dilpurra valued at $164,000
486 hectares at Tueloga Road, Dilpurra valued at $159,000
217 hectares at Cobramunga Road, Cobramunga valued at $365,000
299 hectares at Swan Hill Road, Murray Downs valued at $449,000
413 hectares at Moulamein Road, Tullakool valued at $288,000
526 hectares at Kyalite Road, Kyalite valued at $421,000
478 hectares at Colenso Park Road, Barham valued at $234,000.

“Typlcal rural residential land values as at 1 July 2012 were:
8.3 hectares at Eagle Lane, Koraleigh valued at $30,900
5.2 hectares at Balranald Road, Moulamein valued at $90,000
5.9 hectares at Koraleigh Road, Tooleybuc valued at $138,000
5,000 square metres at Jamieson Avenue, Barham valued at $89,600
10 hectares at Nomore Street, Moulamein valued at $120,000.

“Typical hobby farm land values as at 1 July 2012 were:
25 hectares at East Barham Road, Barham valued at $134,000
45 hectares at Speewa Island Lane, Speewa valued at $162,000
26 hectares at Yanga Way, Tooleybuc valued at $40,900.

“Typical village land values as at 1 July 2012 were:
1,012 square metres at Eagle Lane, Koraleigh valued at $7,720 More/



1,070 square metres at De Quiros Street, Wakool valued at $5,000
2,023 square metres at Cadell Street, Tooleybuc valued at $20,000.

Mr Western said landowners wishing to know more about their land value or the land
valuation system could call toll free on 1800 110 038 or visit the Land and Property
Information website at www.|pi.nsw.gov.au/valuation.
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