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NSW land values enjoy growth across the State

Today the NSW Valuer General, Simon Gilkes, issued the latest land values for
2.5 million properties across NSW.

“NSW has experienced another strong year for land values with increases across all
sectors of the property market,” said Mr Gilkes.

“The total land value of NSW increased by 11.3% to $1.5 trillion in the 12 months to
1 July 2016.”

Western Sydney'’s land value experienced strong growth over the 12 month period,
increasing 15.5% from $223.48 billion to $258.13 billion.

The strongest growth was seen in the residential growth corridors of south western
and north western Sydney. Land values in Campbelltown, Camden, Liverpool and
Wollondilly have increased by around 25%, whilst the north western areas of
Hawkesbury and The Hills have increased by around 18%.

Central Sydney experienced solid growth of 14.3% from $328.8 billion to $375.83
billion. The highest increases were in Burwood, Canada Bay, Inner West, and
Strathfield council areas driven by rezoning allowing redevelopment for higher
density residential close to transport links, infrastructure and shops.

Compatratively, Mr Gilkes noted that land values in Sydney’s east have remained
steady, increasing by less than 5%.

Western NSW also enjoyed strong growth with a 16.4% increase in land value from
the previous year.

“Good rainfall and continuing strong commaodity prices have allowed rural western
NSW to flourish. The normally drier areas experienced the strongest increase, with
Brewarrina jumping 52.5% and Bourke increasing 44.3% in value from the previous
year,” said Mr Gilkes.

Independent valuers, working on behalf of the Valuer General, determined new land
values across NSW. These values were quality assured through a range of system
checks and audits.
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Total land values for NSW

Land use type 1 July 2015 1 July 2016 % change
Residential $1,083,232,339,782  $1,203,386,248,141 11.1%
Commercial $73,195,556,488 $83,123,236,469 13.6%
Industrial $37,228,867,741 $41,091,468,129 10.4%
Rural $100,126,205,062 $112,197,228,626 12.1%
Other $53,140,278,071 $56,899,994,273 7.1%

Landholders who disagree with the land value on their Notice of Valuation have a 60
day period to lodge an objection to have their land value reviewed.

For further information, visit www.valuergeneral.nsw.gov.au or call 1800 110 038.
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