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Land Values issued for Newcastle

NSW Valuer General Philip Western today said landowners and rate paying lessees of
approximately 56,920 properties in the Newcastle local government area (LGA) have been
issued with a Notice of Valuation showing the land value of their property based on
property market conditions as at 1 July 2012.

Mr Western said landowners and rate paying lessees are issued with a Notice of Valuation
when new land values have been issued to their council to use in the determination of
rates.

“These land values are fixed for rating until new values are issued to council, which usually
occurs every three to four years,” he said.

“Landowners in Newcastle LGA were last issued with a Notice of Valuation showing their
property’s land value as at 1 July 2009.

“The total land value of the Newcastle LGA as at 1 July 2012 was approximately $17.43
billion. This is an overall increase from the total land value of $15.65 billion determined as
at 1 July 2009,” Mr Western said.

“Property sales are the most important factor considered by valuers when determining land
values.

“Real estate analysis in the Newcastle LGA has been comprehensive during the course of
the 2012 valuation program with 1190 residential, 154 commercial, 73 industrial and 12
rural sales analysed,” he said.

Over the three year period since landowners in Newcastle LGA were issued with Notices
of Valuation the value of residential land has generally shown a moderate increase.
Residential land in the well located suburbs of Cooks Hill, Adamstown, Merewether,
Hamilton and New Lambton have generally showed a strong increase in value, while
residential land in the western suburbs such as Wallsend and Maryland has generally
remained steady or shown a slight increase. High valued properties near the beach or with
good ocean views have generally remained steady.

Commercial land values in most areas, including the Newcastle city centre, have shown a
slight decrease as the effects of the global financial crisis continue to impact on this
segment of the market. Commercial land in centres such as Lambton, New Lambton,
Wallsend, Waratah, Broadway and Joslin Street in Kotara, however, showed a moderate
increase in value while commercial land in the centre of Beresfield showed a strong
increase in value.



The value of industrial land has shown a moderate decrease overall with higher valued
properties showing the strongest decreases in value. Industrial land in some areas, such
as around Maitland Road in Sandgate and parts of Warabrook and Beresfield, showed
significant decreases in value. Land in the light industrial areas of Maryville, Tighes Hill
and Wickham, however, showed slight to moderate increases in value, while land in the
Georgetown industrial area showed moderate to strong increases in value.

Rural land values generally remained steady, while the value of rural residential land
generally showed a slight increase. The value of small rural properties around Hexham,
however, remained steady.

“Typlcal residential land values as at 1 July 2012 were:
445 square metres at Bridge Street, Waratah valued at $249,000
613 square metres at Douglas Street, Stockton valued at $292,000
532 square metres at Gregory Parade, Kotara valued at $252,000
645 square metres at Greville Street, Beresfield valued at $123,000
367 square metres at Mitchell Street, Merewether valued at $550,000
542 square metres at Rothbury Street, Maryland valued at $170,000
637 square metres at Shelley Close, Mayfield valued at $195,000
604 square metres at Memorial Drive, Bar Beach valued at $1,400,000.

“Typlcal commercial land values as at 1 July 2012 were:
255 square metres at Beaumont Street, Hamilton valued at $351,000
544 square metres at Elder Street, Lambton valued at $316,000
459 square metres at King Street, Newcastle valued at $353,000
1,290 square metres at Lawson Avenue, Beresfield valued at $252,000
297 square metres at Maitland Road, Mayfield valued at $241,000
360 square metres at Mitchell Street, Stockton valued at $225,000
407 square metres at Nelson Street, Wallsend valued at $233,000.

“Typlcal industrial land values as at 1 July 2012 were:
2,608 square metres at Callistemon Close, Warabrook valued at $451,000
904 square metres at Griffiths Road, Lambton valued at $484,000
1,593 square metres at Hannell Street, Maryville valued at $672,000
6,240 square metres at Ironbark Close, Warabrook valued at $841,000
1,012 square metres at Mangrove Road, Sandgate valued at $191,000
4,756 square metres at Laurio Place, Mayfield West valued at $762,000
3,099 square metres at Kullara Close, Beresfield valued at $460,000
2,048 square metres at Darling Street, Carrington valued at $399,000.

“Typical rural residential land values as at 1 July 2012 were:
1 hectare at Walter Parade, Black Hill valued at $371,000
1.8 hectares at Woodberry Road, Tarro valued at $225,000
607 square metres at Fenwick Street, Hexham valued at $100,000.

“Typical hobby farm land values as at 1 July 2012 were:
44 hectares at Black Hill Road, Black Hill valued at $595,000



40 hectares at Woodberry Road, Tarro valued at $312,000.
Mr Western said landowners wishing to know more about their land value or the land
valuation system could call toll free on 1800 110 038 or visit the Land and Property
Information website at www.|pi.nsw.gov.au/valuation.
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