
 

 

 
 

 
 
 
11 January 2013 

 
Land Values issued for Gilgandra  

 
 

NSW Valuer General Philip Western today said landowners and rate paying lessees of 
approximately 2,460 properties in the Gilgandra local government area (LGA) have been 
issued with a Notice of Valuation showing the land value of their property based on 
property market conditions as at 1 July 2012. 
 
Mr Western said landowners and rate paying lessees are issued with a Notice of Valuation 
when new land values have been issued to their council to use in the determination of 
rates.  
 
“These land values are fixed for rating until new values are issued to council, which usually 
occurs every three to four years,” he said.  
 
“Landowners in Gilgandra LGA were last issued with a Notice of Valuation showing their 
property’s land value as at 1 July 2009. 
 
“The total land value of the Gilgandra LGA as at 1 July 2012 was approximately $421 
million. This is an overall increase from the total land value of $366 million determined as 
at 1 July 2009,” Mr Western said. 
 
“Property sales are the most important factor considered by valuers when determining land 
values. 
 
“Real estate analysis in the Gilgandra LGA has been comprehensive during the course of 
the 2012 valuation program with 31 residential, 5 commercial, 1 industrial and 34 rural 
sales analysed,” he said.   
 
Over the three year period since landowners in Gilgandra LGA were issued with Notices of 
Valuation the value of residential has generally remained steady, with some locations, 
including Bobs and Farrar Streets in North Gilgandra, showing a moderate increase.  
 
Retail and commercial land in the main section of Miller Street has experienced a 
significant increase in value as a result of the renewal and refurbishment of the area 
following the fire that damaged seven commercial properties in the CBD. Commercial land 
in Castlereagh Street, away from the main retail area, has shown a moderate increase in 
value.  
 
The value of industrial land, including land in the Pines Drive industrial area, has generally 
remained steady, with the exception of newly zoned industrial land on the Newell Highway, 
which has showed a slight increase in value.  



 

 

 
Mixed farm land values across Gilgandra Shire have generally shown a moderate 
increase, while the value of rural land in the east and south of the Shire around 
Tooraweenah, Bearbung, Mendooran, Balladooran and Eumungerie, large green timber 
and poor grazing land in the eastern sections of Gilgandra has generally remained steady. 
 
The value of hobby farm land has generally remained steady, with the exception of hobby 
farms in some locations which have shown a slight increase in value, mainly due to the 
gazettal of a new local environmental plan. 
 
Village land values in Armatree and Tooraweehah have generally shown a strong 
increase, while village land in Balladooran and Curban has generally remained steady.  
 
Typical residential land values as at 1 July 2012 were: 

• 2.2 hectares at Federation Street, Gilgandra valued at $55,000 
• 807 square metres at Chelmsford Avenue, Gilgandra valued at $15,000 
• 2,574 square metres at Lower Miller Street, Gilgandra valued at $7,000 
• 2,023 square metres at Myrtle Street, Gilgandra valued at $20,000 
• 892 square metres at Station Street, Gilgandra valued at $14,000  
• 1.3 hectares at Warren Road, Gilgandra valued at $53,000 
• 2.9 hectares at Quealeys Lane, Gilgandra valued at $46,000. 

 
Typical commercial land values as at 1 July 2012 were: 

• 921 square metres at Miller Street, Gilgandra valued at $28,400 
• 279 square metres at Miller Street, Gilgandra valued at $8,820. 

 
Typical industrial land values as at 1 July 2012 were: 

• 1.2 hectares at Naden Drive, Gilgandra valued at $36,000 
• 2,991 square metres at Warren Road, Gilgandra valued at $12,500. 

 
Typical rural land values as at 1 July 2012 were: 

• 360 hectares at Forans Road, Curban valued at $392,000 
• 693 hectares at Gydgenboyne Road, Mendooran valued at $305,000 
• 684 hectares at National Park Road, Curban valued at $845,000 
• 486 hectares at Yarrandale Road, Armatree valued at $547,000 
• 254 hectares at Old Mill Road, Balladoran valued at $146,000 
• 583 hectares at Castlereagh Highway, Curban valued at $715,550 
• 1,121 hectares at O'Conners Road, Tooraweenah valued at $608,000. 

 
Typical hobby farm land values as at 1 July 2012 were: 

• 24 hectares at Mahers Hill Road, Gilgandra valued at $60,000 
• 81 hectares at Arthursleigh Road, Gilgandra valued at $136,000 
• 2 hectares at Lower Miller Street, Gilgandra valued at $20,000 
• 37 hectares at Townsends Lane, Gilgandra valued at $90,000 
• 3.4 hectares at John Renshaw Parkway, Tonderburine valued at $23,000 
• 138 hectares at Tooraweenah Aerodrome Road, Tooraweenah valued at $129,000. 

 
A typical village land value as at 1 July 2012 was: 



 

 

• 4,047 square metres at Cambara Street, Armatree valued at $6,800 
• 1,771 square metres at Brennan Street, Tooraweenah valued at $11,475. 

 
Mr Western said landowners wishing to know more about their land value or the land 
valuation system could call toll free on 1800 110 038 or visit the Land and Property 
Information website at www.lpi.nsw.gov.au/valuation. 

 
Media contact: Bill Smith 0412 446 058 
 
 


